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The Statement of Investment Principles (SIP) 
details the policies which control how a pension 
scheme invests. Our SIP sets out the policy of 
the Dow Trustees on various matters governing 
decisions about the Plan’s investments.
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This section summarises your basic personal 
details. Let us know if you think any of the details 
we hold for you are wrong via the website  
www.hartlinkonline.co.uk/mydowpension
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This page gives you a breakdown of the funds 
your pension pot is invested in and the number, 
price, and value of the units of these funds as 
at the date shown. For the latest details on your 
investments go to www.mydowpension.co.uk
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The Lifetime Allowance is the limit on how much 
you can build up in pension benefits over your 
lifetime without incurring a tax charge. As of 
April 2023, this tax charge was removed and the 
Lifetime Allowance will be fully abolished by  
April 2024.  
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A Target Retirement Fund is an age-based 
retirement investment that automatically moves 
your savings across different funds as you 
approach retirement.   
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This shows how the funds you’re invested in have 
affected your pension pot. This figure will change 
each year. If you’d like to make changes to your 
investment choices, you can find out how to do 
this in the ‘Additional information’ section of your 
benefit statement. 
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This shows how much pension you could buy 
using your Money Purchase account at your 
Normal Retirement Age (NRA). Make sure you 
read the notes about the type of pension we’ve 
assumed you’ll buy.   
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For the pension you have built up before 1 April 
2014 there’s a protected NRA of 65 (except for a 
small number of people with an earlier protected 
age of 60). For the pension you build up from 1 
April 2014, your NRA is the same as your State 
Pension Age.    
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A Pension Commencement Lump Sum is a  
tax-free lump sum that you can receive when you 
start your retirement. It’s normally 25% of the value 
of your pension.    
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When you come to retire there is a maximum 
amount that can be taken as a tax-free lump sum 
which is set by HMRC, it’s currently 25% of the 
capital value of your pension. 
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This section reminds you to fill out an Expression 
of Wish form, as well as keeping it up to date. 
It’s important to do this as it will ensure that the 
Trustees know who should receive your death 
benefits if you were to die. 
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This section outlines the assumptions we’ve made 
to produce your statement. It’s important that you 
bear these in mind when looking at the illustration 
of what your Money Purchase account could get 
you at retirement. If you choose a different type of 
pension, you’ll get a different monthly amount.     
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This page provides additional information, 
including the importance of updating your details, 
how to find out more about your State Pension, 
and a reminder to review your investment choices.  
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This page provides additional details about how 
the figures in your statement are calculated.  
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This is a measure of the average change in prices 
for consumers across the country over the last  
12 months. 
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